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e The bond market decreased by 119.51% to close the week
at KES. 18,573.22 Million Compared to KES 8,461.31
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Equities Market

During the week, the total market turnover of the top
5 companies was Kes. 2,765.59 Million, accounting
for 94.53% of the total turnover, as compared to last
week’s Kes. 1,407.05 Million, accounting also for
92.90% of the total turnover.

The top five companies by market turnover were
Safaricom, Standard Chartered Bank, Equity
Bank, ABSA, and EABL.

The Top Five’s Total Turnover as a proportion of total
market turnover increased by 1.63% from 92.90%

recorded in the previous week

Top 5 by Market Turnover in Millions —
17th March 2023
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(Source: NSE, Suntra Research)

There was a downtrend performance in the past week
where the NSE 20 share index and NSE 25 share index
decreased by 4.87% and 9.71% respectively. NSE
ALL share index decreased by 12.28% to close the
week at Kes 103.41 from Kes 117.89 of the previous
week.

Turnover for this week was Kes 2,925.52 Million,
compared to Kes 1,514.60 Million recorded in the
previous week, recording a 93.15% increase.

There was a net outflow of Kes 1,038.62 Million
during the week as compared to last week’s outflow of
Kes 364.15 Million.
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(Source: NSE and Suntra Investment Analysis)

SECTOR PERFORMANCE

Agriculture

Kakuzi has registered a decrease of 4%. Its share price is
currently at Kes 384.25. Sasini finished the week with a 0.40%
increase from Kes 25 to Kes 25.1.

Banking

The banking sector transacted shares worth 431 Million as
compared to last week’s Kes 345 Million accounting for
14.74% of the weeks trade, a drop from last week 22.78%.
Stanbic and BK Group closed the week higher with a 1.61%

and 0.70% increase respectively.
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Energy and petroleum

In the sector Kenya Power and KenGen closed at Kes 1.45 and
Kes 2.19 respectively, making an increase of 5.07% and a
decrease of 5.60%.

Manufacturing

The sector was mainly driven by Flame Tree and EABL which
went up by 0.81% and 0.44% to close at Kes. 1.25 and Kes.
170.5 respectively.

Telecommunications

Safaricom share price has plunged from Kes 20.6 to Kes 16.35
making a loss of 20.63%. Total shares traded also appreciated
from 1.1 Billion to 2.3 Billion.

(Source: NSE and Suntra Investment Analysis)

CORPORATE NEWS

e Stanchart reported a 34% increment in its full year net
profit for 2022 of Kes 12.1 Billion compared to last’s
year’s same period of Kes 9 Billion. The group has
proposed a final dividend payments of Kes 16.00 to be paid
on 25-05-2023, to shareholders in the registers books as at
book closure date, 21-04-2023.

e ABSA bank reported a 34% increment in its full year net
profit after tax for 2022 of Kes 14.6 Billion compared to
last year’s same period of Kes 10.9 Billion. The group
proposed a final dividend of Kes 1.15 subject to
shareholders approval, to be paid on or about 25-05-2023,
to members of the company already in the books of the
register on closure date, 28-04-2023.

e Cooperative bank reported a 33.2% increment in its full
year net profit for 2022 to Kes 22 Billion. The bank has
proposed a final dividend of Kes 1.50 subject to
shareholders approval, to be paid on or about, 9-06-2023
to shareholders registered on the banks register at the close
of business on 24-05-2023.

CORPORATE ACTIONS
Company Dividend Type
BAT FINAL
Safaricom INTERIM
Stanbic FINAL

KCB FINAL
FIRST &

Kakuzi FINAL
FIRST &

Cooperative  FINAL
Stanchart FINAL
CIC group FINAL
ABSA FINAL

Amount
Kes 52

Kes 0.58
Kes12.60
Kes 1.00

Kes24.00

Kes 1.50
Kes16.00
Kes 0.13
Kes 1.15

Books Closure
26-May-23
15-Mar-23
19-May-23
06-Apr-23

31-May-23

24-May-23
21-Apr-23
08-May-23
28-Apr-23

(Source: NSE, Suntra Research)
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